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with the costs of raising and paying the same, and
also   any   Settlement  Estate  Duty,   form  good
deductions from the capital value of the property.
(d) Rates of duty (see page 131).

FORM No. 5
When Applicable

This form is applicable to cases coming within
the scope of Form "No. 4," but where the duty is
chargeable upon the value of the successor's life
interest only, calculated in accordance with the
tables annexed to the Succession Duty Act, 1853.

It also applies to cases of annuities charged upon
real property by deed.

It does not apply to leaseholds where the Form
"No. 6" would be appropriate.

As to exemption from the I per cent Succession
Duty where Estate Duty has been paid, see page 42,
and as to any other exemptions, see page 135.

(a)  The predecessor (see page 123).

(b)  Annual value.

If any part of the property is not producing
income, an explanation thereof should be inserted.
Interest at the current rate per cent upon any
uninvested cash should be included.

(c)   Deductions.

A deduction calculated at the current rate per cent
upon the amount of any Estate or Settlement Estate
Duty chargeable upon the property, and the costs
of raising and paying the same, will be allowed.

(d)   Rates of duty (see page 131).

(e)   Payment by instalments.